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T U —=A MrOHRITEZ DREIIRE N, FIX, BRI ERT Y —
SONAEFNZE LN L, HFHEOE RIZ L 5@ R L, 7 U —id, RAI7RE
MEEZ X T\ D, Sk, #HHEZEEL T BT, 77U —X b [ 3EERGFIE L
RHIEA D,

(30 ks 18 &7
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5. EEZhEes==—7 ) — ALt ¥ —35f (EEHRH) |
H HF:20104 11 A 30 H ((k) 10:00~11:00
i - BRI ESE = 2 —T VU — BRI b v & —
*Thnd o [Al > % — Director General EiE [EK
n Director REL B2

A v ROFFEE R AARTEOU LIRS LT 5720, FRLHi S =2 —7 ) —H
Al o —E i L

1. =2a—FJ—RAY b F—DHRENZO>WT GEREFTE)

EIRS AW A4 IE, 1972 HFIZFEAME~ A AR b 2 5155 %
HPIRERE & U CRRNL &, ENIC 3 2Ot BRI & 3. ¥R
gk 21 HENZ 28 ORWRZFR T TEY, UM, ok
2B D BARGEHE. £ L THARM - MO 3 D DE
oW afEl LTHEEZREBL TS, 12 RITIE, 1994
IS D —2 L LT, Y —DRi& b =a—
FU—HEFEMH L, £0%, 2005 FIT/NNRTEMEN
HEILEE, SoEHEOMTAESR: AR a—  EEAER (FR) IS£ 558
Jve R—= =y TR OT-H O 8THE O 1A SE, BHICRET I N M
T VT CORGPILRICH ST D72, 2006 4 12 AlIl=a2—F Y —3fbzr ¥ —L LTH
ToWZBHAT LTz,

Wt o X —OEENX, AR L2 3 20082 OB L T b, SUYEEIFR I % T
X, RFABUTKOBER 2 X5 Z &2 BRI, BN DBNE TNAT 2D ENTRERR
AARSLARR L, BAREBEDH Tk, AARBHEEHEMEOIGE., HAGERERRBRCH
KRFERMARD IR EOFEMZE L, AARGEL L D7D OO FE R LT T D,
7o, BARMTE - B H 28 ClE, B AR ORI FERE B S okt 35 3, &7
xu— oy TROKFEMER L Lo RO A B U T, AR AMERE B L7z
B ZIT> T\ D, Rl v — b OERICE YD, EREZ8X 72 A% OIEE L
EERERRE R B RENPRES LT L5 HICH- T, 2O XD RIEEITIEFITER
HHDEEZD,

2. 4V FIZBIT D ERFBFEEORIIZONT (RFHK)

A2 RIZRIT 5 BAGEEE ORREZFHIT D0, A > FOHEHEICO W T TE
X2, AV ROHEEVAT AL, FEE6END 14 EE TO SEMMBEEHE ITHY
L. A 5 FMEREFKR., %M 3FMEZ ERPIEFARLE EDTND, D%, 14 EH b
18 ik £ TlX. Al 2 FEM A2 PIE P EFHL, %M 2 FH %2 ERPEPR CRSAA L e o
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W5, R 10+ 2l L REEILD ZOEEHIE TIE, 10 FE L 12 FHE T RIS EE I
P ERBRNE I N TR Y, R 12 FHRETRRORERIT, SEHERBEETD O OA
DT LR TNDFERNEL N, B, SEBHERE L IX. —BKNIZHAROFEHL L0
HE &1T D college (FEEBIX 3AH) & HADKRZERE L XVDOEHE K OMFEZ21T 5
university O > TW5, LER, £V RICBITAHAEBEV AT LAOMELTH D | FEERIZ
FRWVEROPCTHMECHEELTELLEWIHIRENRDH Y, ZOEE VAT LIZIEEZERIC
DIDHEN) T ELERL TBMLERD D,

FNTIEHA > RIZB T 5 BAGEFZEORIIZOWTIHBH L TWE 2y, ZTNETA R
BUORFFIX, PIFEBERERICBNCA » RENOG S8, BT — B R OREL 28
% [ 3FFEEOR] ZHESE L CE 7203, 1990 FFROBFEFMBOR 2= 1F, HERRIRE N TE
TG SREOMRD VICHMEREZ BIRT 2R A LN D L9l oTz, HAGEDFERIC,
1990 FREENOHHPERET O OMBE TR A & L TEASILTE 22, Jiko
THAIZ B — 3L« R—= "=y Tt D720 ST H OB OL[EFHMT T AL
7m0, PRPSHEFEEST, BREHICAAREOERGAZRE LT, 2006 412 6 44
OFFRF HIEA SN TLARE, B4 1 PET OEADNRE S L. 2010 FHAE, 10 F4F
THMANRELTWD, £/, 2009 FE2Y o ¥ —2NE L-FHEICELD &, PIThSEHE
D 55 FERAT 5,454 A28, BSEHE 1D 30 BEEIT 4,142 A3, 72, FEHEHN O 88 M
T 8,776 NDSEBENENTNHAAREEFALTND L VI FERNAHTREY . 2006 404
BRCEE_AFHT 7,361 ADOEINE o7, ZOX D ICFKBENTHARGEZ FSEEOH
e &biz, FRUABITHRBRO =D AARGELZ FO, HARGEREIRREZHRT 578 F
DHIMNT A HY . A FIZBWTEHERICHRBFENREL2OHDH EWVNR D,
L% BARBEOEHSLARLEDE YR ADIERIZE Y, AABEEEIIMAZTHL D
DETREIND, TN EBIT-ATHEEZL DAV ROANLD, HARAGIZHBEZFFD
AARNIKIFOEZRNT D Z & FFEVZ,

I

(30 - 2EWIAEERESUeHERT feYE EZ]

W

LAREOFEICET 2EFHEMED 9 b, AAGETHLAIRN D SFEAEREITEHT
V=25 % 2 SOENRFEEZGL SEBEOHZTHY | 2V 25 BT RO AN THXZHET
& HHEGHEERPIEIRFIH L LTI L TWD DA TH D,
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6. EERi#Ees=—=—7 U — ALt & —3if CULXHEE) |
HEF :20104 11 4 30 H (k) 11:00~16:00

LA EERRESE =2 —TFT VAR X —AF—FT 4 R U T A
E - BLHIC A ARGE & R SR A

AWHET 0 77 M THA4 2 RIEE3 HE (I
Bt Sz THARA v Faofbaeliiss) X, BEIME [
EosmERTRZRAEOSLBE, AL .
Wl ETr—~lZ, NU—KA Y MILDEEE
Bt 22 ek, TORDERAZWR EA2B LT,
BHWOmMMZRD . AH%OWERORZHCHE B A
PR OEEAE X D & ) BRE TITDiT, LBOBT—SMEOREICHEAS

A2 RN BIE, BHOKRFZOIE)D, SR
AFEHER ETHARBESLHAERSEAERD 25 KIFENBML, 2T T LU RY
—REFEHRICEEN, B ThoT-, TOTERET D,

1. HFIHE — BRROTZDOEE3< Y

A ¥ R~OWEMU IS BT ORI FRIFHE OB, ZHETOREICHIT T, Py
7 T 2HUTHIIVTERS W 2 To72, BR[O ey 21 [RRo—H) & THAR
OHIEHAIT ] T, BEAETE A0 00T WVHAGERTICED, O DDA F—1U —
WZE L OLIEEZITo T, BEROMNEZHETT 2 RIIRONTZREF TITd - 7os, Ak
HLBME DR EIRD D E V) FIZBWTH, DRhbTHRERLO LT,

2. BAROHIRIULLCEEE H Y OF FITHT
BOIC R ey [Fho—H] OBER, H5—H
DERFZ IR G ), WG Tok+, FEE D
FEEW, RBICBTL2HEBELEOWMIT LAERE,
— XA 7R BARNDVE BT B DMK 2 B AT
IZOWTHE L, —FH. THAROHUEFRT) T,
AARDMUZFESLK D Ee A0 B R, BHRATF -
SR ERE. BB AR Ln, EEERT
EEIZL D e Pk 21 FEDORBE~DA  FAY
AT 543 AT, HAOHEAEFZERKERD 0.4%I2T Eev, o, BABNBOLR
INTO DWpk 21 FEEFEICLD L. A2 RSO AKITE IO T 2T 7EE & il L
TH7a< (K 59,000 N) . i HAMEANDMREHK 679 5 ADK 0.9%I2L EE->TWnD, H
RKDA A=V ENWZIE, HEBREOKRATTHY, HFHHIZOWTEHEY ML TV

BAEZMDOIEENR 2 EHEN
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RN B SITIEFRECI 572 X 972, A RETRZR D AAREHONFEDE L 121
O N ERY . < OAARARET HER) 120 TE, T4 Rz bhnignd
BRRHD, LL, HRAD X I Zenvbwpd THOSE G ] 13720 — o) &, BAR
ANOEEEZ LS EZZRSITELIE ORI HH L H -T2,

3. ZREICHSND AV P

AV RNFEEGIZEDAAAREO S LE T —
Ta i, BADITNLV—FIT L DBREHDHWVIT1
ANZ LD AE—F XTI, B L R
e LTcA v RUBIZHW T, B IEE AW
PRV BICoOWTEE Lz, TOHH X 9D
72 AARGEICE T BT L S o, #on 0 £ Y RO E BN
b HIABLIZHAREZFA T DR 9
Wiz, AEORFE S, WARIC HAGERERIRREZ O 2, BT LWEE oSN
Lok o7z,

2 ORIE, SEIERFHASCICHSNDKE — 4 > RiE 28 DM, 7 HoOHFREL
FFEEEHIZ 3L, 3 FLLEORIR, AHGEOE v T ¢ —i& L MBI AHGEDORGEITMZ T,
17 oG AHFEE b2, ZOETEMEIIMRTTHFBIZLS, v T &R I —m v L
FEFR Ty ARIEFEIZRWTHSRE 22T, Z2080IK 12 BA, ZALZTHE_THT
By ZOEDBPONDIZEEEICE A TIN50, ZIUIARLTREL T Tk,

A2 REHO SEFRA CTlE, BRI 4 >OHIRIZ S T, FNENDOEELEEAZZ N6,
ZORFTEFRIZOWTHANR R STz, TRAOEME L THARKA VK], THE%E
LA R, [Ty =R INZEA VR, TevT Y &4 27 230kt
KINDHIA U R, A7V —ZB LS A EER EOBDEAR Y b, SHFER.
RS, ey, SR S opgit, Rk, b, BEROSHEER VDN L
B - ZENRENSEZ 5T EME-S>TND LI T, A2 RO Z2Ud T LU=,

4. EHRSRA Y FARERLD
AHZADBWSCHmEZ SICET A E—F
Tix, RO e — ke L HICEEOR
FRENSDHIELT, BHE B L,
R D BB IS B HE T 2 45 W RIS HEEI 72 B
R, T —A MEETH-TH L
oL LTEDIOTIERL, EVHTDIND
ZERDBDONTL Do) LFED . RFDOR]
4V RARZELEDRAE—FOBT HELHLOZENTHEELEZ TbNZLE W)
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RRERFR, M 1Tk T 22D MELWSHE] OREIS, HREEASOBIRS H ARGEH
i, AARSNOEZEREFEROBE, 41 RONKAR—Y 7V v b OZ L, BHARD
ODAEFFEI BB L 5 X B TlEFR S, 2002 FEICBHELEZT Y —A huoZ Ll
I F é“i 72 Ny 7 TRENPITOIV,

& (HARFE) ThoRns \fE%@E%JT EDL 5O A Y —FITIT KBRS &
4 fé?:IEJH# I, BARGEOFEAZB LU T, SOEEZ T TIER, BRARADEZZ HFRA
TEEER 82 B LTV DI D DEMNEILH T, KA@U&U&LTOML< 572,

(S8 - MHEAAERERE 22— H/ BRI

(7. CRISIL 3

H WF:2010412H 1 H (K) 15:00~16: 30

AfE5E © CRISIL

*titn# : Head Mr. Sachin Mathur
Senior Manager, Customised Research Mr.Siddharth Arora
Chief Economist Mr. Dharmakirti Joshi

1. XL

CRISIL fhix, A ¥ FRBFOHLEH, LA A IR A B <. Ratings (B&FH1T) .,
Advisory Services (=% /L % k), Researches (Mf%0) # FHEEKLTH24ETH
Do

LN ATOFE e X A=Y 7 Hiranandani Business Park(k 77> %= « £V %
A e N=7)DJfEA 7 4 AZT, 4 ¥ ROMSRFFEBICET L L7 Fr—2 00,
IRz oMELTT,

2. 4V FOHSRERES

(1) BFHEE

A 2 FREHIT 2008 I & - EREGRER O ELHE V2T, s aiER L Tw
5. 2010 £ GDP pliRHI1E, 8.2% (KAL) & RIAEN, fiel 5 M DL T8 ~
8.5%I72 % L PRI TND,
JERENCHATHBWIFEREBEDLA LV R THDHN, FRTZ O 10 - TEHERDN 40%iUL <
BEFLTWD, FifGm EHE LITEOH T O EAEZMRL, S HICFERFEEICE D &
WO IR Z BT b LTV 5, BEICRBARRERELZRT AR, #E, 1, FEI
BWTH, BREBBOMIFERDO EANEE TWDH I EnD, 5% A FRFE bR
WCHBETHZ RSN TVD
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F2. AAD 60%NEFHETBERETHY . 5% 25 FR I NP EEIAETL L
MWD, AELTHENDIEREILRL TN Z ERHIRFTE D,

RFFEIZY 27 LS, EHICIEA 7 UAREE 2> TH Y, 2010 4% 8.5%,
FEOLEANIAENTND, PREICIT. OF 7 T EHOEN, QR8O .
Qs (BHE) OAEDIIR, @R¥ELEOEBNIZLIBRARE R ENEHINLTWD,
(2) A4 DRI
LonAtizfLeT o nn—F—va bIMIE, 4 RTiRBIEROH D% - b
IR T 5, FRZBDL, @A LE T — R8I X =1 65%% HDTND,
LUNRATHIE, =T =2 b TINOF 20%i24725 1,400 T ADANAZEHGT DA,
NEHMOK) 40% Xt b DWAIZ L H b D TH D, AR NOEMNOD, AAoO
) 60% MM AT JHEIZ(EA TS, FE, ETFAKE, BR. TAREDA 7 Tl if% bk
D ETDHITEY —EARBOFN T RWZ0, NDEEHIE COETRED / vyl
CHARDHEEN LRSI LTSV EEbND,
(3) BARMBEDHAFREMEIZ DOWVT

AV FORESTHFELTE BT oNLIONA 7 7BESTTHDH, FHZE, F
A, BEEA T T REWVHRERLTEY, 4% 5EMT 2.5 FICET 2 RIALTH S,
SRMLAZPLETLREESI T, 4% 1.5 HFORENRIAENRTNWD, FHEHHT
X, gk AU N, AWMBEETHD,

AAMEOH ARSI E L CAZ 01X, BEE LK O HBEGE, =X —,
AT T RO ZET Hivd,

AV RGBS ANEE 25 HAREEICKT 5 CRISIL O H AR — h= U 7IZIROHEY ,

OfHERT v v v Ve

T B OMfi JRL5A 2

©lEiiil

@V Y —F 8 & iS5 AR D BRI AE S

®O/N—=hF—, WAZ~v— FTTA Y —OFfM

HABHEICE>TA V FTHBAICEH L TEEL L= —L DA FREDE
B L TIROFHIZEET RETH D,

OWiiE. BGEx >y b —2 &FioTnH I &

QDA —F =R PRV A MR TS Z &

@ RBU L OYNBUR & 58D 72 BAfR A A L T\ D 2 &

(4) BAR~OBIEHIT L BARBE DR

AV ROBHEOMTIX, 33— v 307 2 U B RME~OITHNARTH D, Zhix
BRI DR FR N, AA ZADT VT ZAD AT EDRE TR IS 5T\ 70T
b,

HASNOBILATIZEA L TiX, BB xy 7 &b, A RAIZE ST, A2 B
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DA B BIZZ T BN Z @RV LW TH D, ZORT, A2 FEEICAHH
LRWE, ARV AR VIIARDOERHE 72> T D, BRITA » FEEEAZ 2T
BAFTEDOREICRLARWVE AKD HRHIZIZR HRWEAS 5,

AARIL, AV RCE=yF7—FThHD, KKRE LT, ZLKPHEOAFKEBED NDT=D
DENY L OFEFERR, A FRFLLSN T BENLD 2 EREEL WA FATIE® D703,
Y7 RFNV RN —=F T ED7 7 —A N7 — RIRKIZIENR Y 20H D,

3. A

A ¥ ROEREFEHIBT 5 RO ML 150 DICREAR LI TH T2 LK TS,
L7 F e =& TR OEBISE O TIE, [FFEO M8 Th D720 T By,
T8t e, B2 ELZTHEICOIY , BRICEEL TWEZE REDH D M

ST,

[3(FE : JETRO > > HAR—NEMT 4 T4 ar BRI H]

8. AL~ S IFa5 (BSE : Bombay Stock Exchange) |
HIF 2010412 H 2H (K) 9:30~10: 30

FERSE AR A RESRES [FT

*xt)5# : Manager BSE Training Institute Mr. Vispi Rusi Bhathena

Manager Knowledge Management Mr. Sanjay D. Ved

1. B=

R _AFEEEGIFT (Bombay Stock Exchange) (£, 7V 7 Tib i<, £/, AT
b EGEEEOZ (4,900 LLEORZEN B SEERGIFTCH D, LA HITIEK,
RUA_AFEHEBIFTOIENT, 1992 FEFRNLO T g FAGEERSIFNH Y . DO oA
v RERKRT DFEHIGIFT L o TV D,

A v ROREZ2BRMIEKICIZ, SENSEX & NIFTY O 2fENRH DB, 2D b
SENSEX 1%, ARy _AGEREGIFNC B35 20FM 7 30 $610> R S D -l C
b, A REATHOTNEMD IO DOBEERIFEO—D LR oTWVD, HH—DD
NIFTY (%, F > a FAGEERRGIFTNIC B33 5 REM 72 50 $4iF 7> DR S 4L 2 tRilife s T
Hb,

AEIOFHETIE, A _A RGO Vispi Rusi Bhathena ¥ 31— ¥ —& Sanjay
D.Ved v — ¥ ¥ —IZBaE 2 BAWT 5 Z LN TET,
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2. WA FEFIGIFTORES

HIOIZ, R _AGEREBGIFTRA v REKTTSHORELIZOWTEL O X 5 23R 6 -
77

FAALEEGIZ LD T A U D OMAERIIHA A by 7 LT 2 &2 ERREE L 72 o T, 19 fibfik
AL ¥ RRIEOBENEZI L, MIEED LV Ao A ICENER LTz, TORE,
IVE THlZ ATV TWTZRRIRG D3 EHITHER L, 1875 T A A FEZRIG FT 2358 3L &
i LISk, A S OBEF R EEH DS - HIE 2R 2 12K L. 4 B OR A FGERIL
FlIpTaEY BifTe,

1947 FDOA ¥ FNEE NS 1990 - F T, 74 &2 AR & FRTN S s F A7k
FiEE N T, FEEITHIITTBRNOTA B ARMELINLRE, SEIFERH
HOTF, BFRE TRV KETHRE L, XS0 ELREN TH o7,

1990 AU E TOHE TRARRRFBOR D G #85 H Bk~ L BORDS R & s s,
KiE7e BHIRE AT O AE R, RURICRFEBIEA L, HAhsE b —RUICHE Lz,

RURAFEHEBBIATCYH ., B O KRR T D720, fERD b L— & — N EH
TETHO0 FELD, 1994 FICEAELZEBLL, o a—F—T AT AL
LHEEEMNARE & IR o T,

3. BEDOR VA GEHRBE I FTOEE

WIT, R A FEHRIG | P OBAEDEE FIEICOWTLLTO X 5 RFHR & - 7,

1990 FROHHFEANC LV EXANT AN EL, 1 HOBEEDSHICAM L, +
OFER, BEIENOHEZRS ETCOMME 15 HE2 D 45 HZICE TRIBIH O, &
SICEFTHEIC3 A L OEMN Do T2z, BEOYA 7 BN 4~5HHOEHM
RS Loz, BEVAINANA~5HHE N Z L, BEALMERAITE D
KRB ETA~STALDLNDLENIZLTHY, TOMOEEBEDOY AT % L9
FTEMEVSTEL OMENEET D LICD, ZNOORMBEERT L0, B5l0
EAAEPRETE A, 1994 FIc e b E EB LTz,

A2 —F =V AT LAOEANICLY BEE, BEIHMG 2 HZOKROZELY 23 7THE
Llpote, (BRI, WEGEFRIGIFTOLEITMGI B0 3 A2 5, ) AT ITEH
SIHYEOZHRY L ARETH DN, STV AT LEOEEICLY 2 A%OZHY L) iE
HzET->TW5, £/, arbta—%—kickv, £ et bDEICHEEL KIS T
DTENAREE IR D & &b, EATADEHR GRS o1,

4. HEILE

RBIATONIZERISEONEZHHEICE LD DHERO LB Th D,

D UNAGEFIBIFNCIE, BUED L ZABARBED EGITRVR, GREE (w1 F R
RFE b—m—RrFRY) FEHELTHS,
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2007 FFE TIEHAHE, BEOSHFORGINEATHTN, V- a v kD
2008 EN BT HBNH, &JF. IR, A 7 TEESFORS | NEAIIL > TN D,

A ¥ RTIRIFEEN 33~35% &M< BUEIXNADK 4 % 3B & ICE > TV 5 IZiE
Ty BRAUT K3 2 BRI W2 IR 1A TR Y, BBLbRmE->TET
W5, HEENRZN ERA 2V RRIEDIRAD—2Th V| EFILFEIRROANEE & 47 T
MRHDHZEND, 5%A > FHEAEGNHI L VAT D ATREMES EV,

[308 - RPREHREAR B —H]

(9. v 3o migkETR

HEE  : 2010412 H 2 H (OK)  11:00~12:30

B AU HRATTE

*thad : Additional Commissioner Mrs. MANISHA MHAISKAR 1t

1. BYY
LA HIRET R L, A > RORBITEHIES, Lo A HiE BROBIREE O
BB AR 2@ U C. A% OmEO BIBEB O « EEO R[REM 2R 5,

2. AR

LU ITHEBETT T D, LARNEAR A LT
ALTUWTZ A, 1995 FICHRGEA B BIMGED T4 N
A IZER STz, 2008 4F 11 H D L /3 A TORRE
SRTODOEET, A2 FTIEARR AT VA~
DAGREOEX 2 VT 4 F oy 7L<, TEFTO
AAOTHYFMIRE L RT 4T =y 7 22Tz, 3l
H OAVKIRIT 30°C B 2 TV 2ns, THARFTNIEN 2 Y
=Nk AN GAY i
AN Adfiggrcix, o140 (BMC :
Brihanmumbai Municipal Corporation) O fl| & B
( Additional Comissioner) % ¥ ® %5 MANISHA
MHAISKAR ZHOHE 2 252 7=, L2 3o T,
% MRITGEESOEETREIINLILERTH Y . MNBUFH
Ay FEhT533 vy g F—BRETHRMEREH LTS,
LN A TR O SMER BLBINIEIEEN I vy aF—%mfEL., T
I% No. 2 ODHINLIZH 5,

LNAHEIRE (FROKME)

\-’\' g
R\
\

B\ 'y

21



LUNRATHIEA V FRROBHEHTHTHY, ~—F—va FZIMOMEFETHLH Y, A
YRRV TR BRERMH O —2>Th 5, HEEHIBRRIZT 2D E4 2N TT—>
DL Ieol, TOESRIT. B 77 FEEEL, v —F7—Y =2 b7 M LERITM
NELTWDONRETH S, 437 km 2O HAEIZ, 1,400 FADONOZEAZ, 1km2H720 2
TT7TTANENREELED, AADK 60%ITIEATERE (XTF L) I{EATWD,

LA TIE 24 ORITHITED, 227 OEERXND 227 AOTESEE N ®RE X
Nb, REERIZ»NS 10 DEESRE, KILIZ 16 DREARPMkSL, ZESITTES
HETHR SN TWD, TROERGZNENDEBERRF > TW\D,

LU TNEEET S 10 OFBEROFIE, THE, AL, #HESEORNZEIEST HE
HERS, THPAREZEESTLIZBES, BEZERXFNH DL, Lo ilE, fROY)E

BOBEMERD, 4 TROFKEZEE L, K 70 HTADOF EHENANLOFIZITHE - T
W5, TEFEEEIBNOETLTI TR TV,

LA TTEMINC Y A Z =TT 2 RE L TWD, 1964 IR E S N D~ A
=77 0%, 1967 TG S 4L, 1991 4FE THEMi Sz, BIEIE, 1991 FIRE SN
72 2014 FEETDOVY AL =TT NTHe> THY A Z Ei LoD, 2014 475 2034 %
TOWHFRBOFH LN AL =TT U EER L TV D ERFPTH D,

LA THOFHBRICIE, L2 3A 1 (BMC) Ofh, FEEOREDT=OIC THEM MO
o, RFEEIRA~ DR EFEE 41T 9 MIDC(Maharastra Industrial Development
Corporation : ¥ /~—7— 3 2 b T TERRBAL), L2 A ETRE O T8 % #1245
% MMRDA(Mumbai Metropolitan Region Development Authority : > 731 E#LFE B3
D> T D,

LU THIZ & > TRROPEIIH T O TH D, MEEOEITLRIN B A0 R3EHE
LTWEHBRTH Y . @R < #H, 8% 80 £~90 TR D7D, BIEEEOF
LAELTWS, FEEOENEE TWAHER, RN TERNESLH 5,

LA DIEFEIZOK) 1,940km & 5, F OHLES & AL OB O EL A IR & 72 DR
BRd 0, JIMTZ ORI & B MO 2 D12 D, TERONRIE, #LEDS 520km,
AR ORSE A 920km, HAAORESEA 500km TH Y, 1,440km (L7 A7 7 /L k., 500km
Nnarrs)—KrThb,

EHBET . B OREFEHEIZHONWTIE, v —TF— 2 FTINDERICESEX, 24 OFKX
BNZ M X, LHFIRHOFG EONGRIZ, 18%3MER. 23% I3 ERE - FEORSA .
N%BA—FFER->TEY, BHAO RS ITEIEHML A6 b,

LA TR & 1965 FITHRERER T & 72 0 AT 45 AT A M X 72, fllicb v =2
v MV RNE AT 14 O#H & KAFBRAFEA TV D, BERERT & L TR T2 5 0
BBt ORI 20D, T 4 Xy MTIE L, HWRRHREIT>T0D, T4 %Xy b
DEFETAI vy a =R TTO IO 2%HBOR O # &, BkZRF-> T\ 5,

N AL =TT ORIV TR, WA T A2 D TR T NS S vNT 2 b H 9 2
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LI T TRLT, REEED~yF U B—5L8HLT\5, FEKFEOHFE) LK
DT RRA AEZTF -2 b H DM, IO BIRIRE L2 A Hifkir & OE At 5 o F 4
THEV 72, a2y y MV FOEREEE L TRKEHOMAMMADEAIZDOWNTT AT 4
ThELLOIBRETHD, AROBIREID FTAKEZEOHINH 12 Licn e WO RERD
XL AT ISR LRETT 5 2 LI ARECh B, REKESCAFLITERINICFEH L Tk
V. ZTOLXSRERTEET 5,

LA HiTiE, OB, QUHKRR, @ FKQAH « AL, @i KEEAKILD 4>
INEBERHETH D, WEN 3 » H LR KREME LW, KFEO 750 % KL

L B DRR PNV IETH D, BMEL A A EHEIC 3 T D X 5 2afiak & 1F
LEENDHD, AL TESINTWD, ERMESRE LT, A, HITFE, £/ L —
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Economy Prospects: Key Messages

® Post crisis growth opportunities have not fundamentally altered
for India as they have for the advanced world

® Growth to climb to 8.2% in 2010-11 even as stimulus is
withdrawn; 8-8.5 % growth in the next 5 years

® High Savings and Investment will support growth

® Rising working age population and incomes will propel
discretionary spending and trigger demand for variety of goods
and services
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India has come a long way

GDP Growth
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Economy Rebounds Strongly From Crisis
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Medium/long-term drivers

= High savings and investment rate

= Age demographics and income dynamics

» Large and growing population in working age group

— India will add 136 million to the world incremental Working Age
population between 2010 and 2020

= High growth in high income categories
= Positive impact on savings

* |[ncome and age demographic transition will create significant
opportunities for consumption growth and workforce
expansion

= |nfrastructure thrust
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Remarkable Lift in Savings and Investment Rate....

Savings-Investment Dynamics
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Population Demographics: India one of the youngest countries

2010

Share in world Population Population below 25
Countries (%) years (%)
Africa 15.0 60.5
India 17.6 50.1
China 19.6 36.8
USA 4.6 34.3
Europe 10.6 28.1
Japan 1.8 23.1

Source: UN Population Tables, 2010
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India: A major contributor to global workforce in next decade

Increment to workforce (2010 to 2020)
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Household Consumption: From Necessities to Discretionary

Discretionary

Necessary
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Middle and High Income Categories to Expand at Fast Pace

®<200,000 4200,000-500,000 ®500,000-10,00,000 =>10,00,000

Source: CRISIL Research and NCAER Data
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India — Many countries rolled into one

€N
y. T
L.
> S
INDIA / " WORLD
Income class Income Ppﬁulation 2 Country A Income Population
USDPPP | , ~Mn Yo K ) USD PPP Mn

Highest 46,217 8 O.Hapore 48,520 5
High 30,050 16 1 Australia 33,340 21

Note: Data is for 2007

Source: World Development Indicators and CRISIL Research

12.




13.

Risks

= Near-term Risks

Inflation/rising interest rates

Global weakness/fear of double dip

= Medium-term Risks

Infrastructure bottlenecks
Skills mismatch
Rising disparities

Persistent failure of agricultural reforms
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India, Maharshtra and Mumbai
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15.

Mumbai Metropolitan Region

® Vibrant commercial and cultural centre

®* Pre-dominantly a service sector economy (65% of GDP)

® Annual population growth of around 3% in the past 2 decades
® High literacy rate (85%)

® 20% of Maharashtra’s population (14 million)

® High migration levels (40 % of increase in population)

® Pressure on civic infrastructure

¢ 38% population lives in slums

Drivers

Construction, transportation, banking and finance and tourism
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